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���� /LQH )RQW 'HpQLWLRQ (QWLW\ �7\SH ����

7KUHH W\SHV RI OLQH IRQWV PD\ EH GHpQHG� 7KH pUVW W\SH FRQVLGHUV D OLQH IRQW DV D UHSHWLWLRQ RI D EDVLF (& 2� � �

SDWWHUQ RI YLVLEOH�EODQN �RU� RQ�Ro� VHJPHQWV VXSHULPSRVHG RQ D OLQH RU D FXUYH� 7KH OLQH RU FXUYH LV

WKHQ GLVSOD\HG DFFRUGLQJ WR WKH EDVLF SDWWHUQ� 7KH VHFRQG W\SH FRQVLGHUV D OLQH IRQW DV D UHSHWLWLRQ

RI D WHPSODWH pJXUH WKDW LV GLVSOD\HG DW UHJXODUO\ VSDFHG ORFDWLRQV DORQJ D SODQDU DQFKRULQJ FXUYH�

7KH DQFKRULQJ FXUYH LWVHOI KDV QR YLVXDO SXUSRVH� 7KH WKLUG W\SH LV VSHFLpHG E\ SDWWHUQV IURP D

OLVW ZKHUH HDFK SDWWHUQ KDV DQ LPSOLFLW PHDQLQJ� DQG H[DFW YLVXDO HTXLYDOHQFH LV VHFRQGDU\ WR WKH (& 2� � �

PHDQLQJ RI WKH SDWWHUQ�

$Q\ OLQH RU FXUYH JHRPHWU\ HQWLW\ W\SH PD\ UHIHUHQFH D /LQH )RQW 'HpQLWLRQ (QWLW\ E\ LQVHUWLQJ D

SRLQWHU WR WKDW HQWLW\ LQ LWV 'LUHFWRU\ (QWU\ )LHOG �� WKH OLQH IRQW SDWWHUQ pHOG� 7KH W\SH RI OLQH IRQW

EHLQJ VSHFLpHG LV WKHQ LQGLFDWHG E\ D IRUP QXPEHU LQ WKH /LQH )RQW 'HpQLWLRQ (QWLW\�

7KH SUHSURFHVVRU VKDOO VHOHFW RQH RI WKH OLQH IRQW SDWWHUQV �VHH 6HFWLRQ ���������� DQG SODFH WKH

YDOXH LQ 'LUHFWRU\ (QWU\ )LHOG � RI WKH /LQH )RQW 'HpQLWLRQ (QWLW\� 7KLV YDOXH VKDOO EH WKH FORVHVW

IXQFWLRQDO HTXLYDOHQW RU WKH PRVW YLVXDOO\ VLPLODU� 7KH YDOXH ZLOO EH XVHG E\ SRVWSURFHVVRUV ZKLFK

FDQQRW VXSSRUW WKH /LQH )RQW 'HpQLWLRQ (QWLW\� ([DPSOHV RI WKH VWDQGDUG OLQH IRQW SDWWHUQV DUH

VKRZQ LQ )LJXUH ����
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)RU WKH /LQH )RQW 'HpQLWLRQ (QWLW\� WKH )RUP 1XPEHUV DUH DV IROORZV�

)RUP 0HDQLQJ

� /LQH IRQW VSHFLpHG E\ D UHSHDWLQJ WHPSODWH VXEpJXUH

� /LQH IRQW VSHFLpHG E\ D UHSHDWLQJ YLVLEOH�EODQN SDWWHUQ

�] /LQH IRQW VSHFLpHG IURP D SUHGHpQHG OLVW

)RUP �� VSHFLpHV WKDW WKH OLQH IRQW W\SH LV WR EH D UHSHWLWLRQ RI WHPSODWH pJXUH GLVSOD\V DORQJ WKH

UHIHUHQFLQJ DQFKRULQJ FXUYH� 7KH WHPSODWH pJXUH LV VSHFLpHG DV D 6XEpJXUH 'HpQLWLRQ (QWLW\

�7\SH ����� ,Q WKLV FDVH� IRXU YDOXHV VSHFLI\ WKH HQWLW\ DV IROORZV�

s 7KH pUVW SDUDPHWHU VSHFLpHV WKH RULHQWDWLRQ RI WKH WHPSODWH GLVSOD\V� 7KLV PD\ UHPDLQ

FRQVWDQW� RU LW PD\ YDU\ ZLWK WKH GLUHFWLRQ RI WKH DQFKRULQJ FXUYH DW WKH SRLQW RI HDFK

WHPSODWH pJXUH GLVSOD\ ORFDWLRQ�

s 7KH VHFRQG SDUDPHWHU LV D SRLQWHU WR WKH 6XEpJXUH 'HpQLWLRQ (QWLW\ FRQWDLQLQJ WKH

WHPSODWH GLVSOD\�

s 7KH WKLUG SDUDPHWHU VSHFLpHV GLVSOD\ ORFDWLRQV RQ WKH DQFKRULQJ FXUYH E\ JLYLQJ WKH

FRPPRQ DUF OHQJWK GLVWDQFH EHWZHHQ FRUUHVSRQGLQJ SRLQWV RQ VXFFHVVLYH WHPSODWH pJXUH

GLVSOD\V�

s 7KH IRXUWK SDUDPHWHU JLYHV D VFDOH IDFWRU WR EH DSSOLHG WR WKH WHPSODWH VXEpJXUH DW HDFK

GLVSOD\ ORFDWLRQ�

)LJXUH ��� LOOXVWUDWHV WZR H[DPSOHV RI D OLQH IRQW XVLQJ )RUP 1XPEHU �� ,Q HDFK FDVH� WKH

DQFKRULQJ FXUYH LV D VWUDLJKW OLQH�

)RUP �� VSHFLpHV WKDW WKH OLQH IRQW W\SH LV WR EH D UHSHWLWLRQ RI D EDVLF YLVLEOH�EODQN SDWWHUQ

VXSHULPSRVHG RQ WKH UHIHUHQFLQJ OLQH RU FXUYH� $Q DUELWUDU\ QXPEHU RI VHJPHQWV �0� LV XVHG

LQ WKH EDVLF SDWWHUQ� :KHQ WKH EDVLF SDWWHUQ LV ODLG RXW KRUL]RQWDOO\� WKH pUVW VHJPHQW LV WKH

OHIWPRVW RQH� WKH 0�WK VHJPHQW LV WKH ULJKWPRVW RQH� 7KH OHQJWK �LQ WKH XQLWV RI WKH FXUYH

RQ ZKLFK WKH SDWWHUQ LV EHLQJ VXSHULPSRVHG� RI HDFK VHJPHQW RI WKH SDWWHUQ PD\ EH VSHFLpHG

LQGLYLGXDOO\� 7KLV DOORZV WKH YLVLEOH�EODQN VHTXHQFH RI WKH SDWWHUQ WR DOWHUQDWH EHWZHHQ YLVLEOH

DQG EODQN UHJDUGOHVV RI WKH OHQJWKV RI WKH VHJPHQWV EXW GRHV QRW SURKLELW DGMDFHQW VHJPHQWV

IURP EHLQJ HLWKHU ERWK YLVLEOH RU ERWK EODQNHG ZKHQ XQHTXDO OHQJWKV DUH HPSOR\HG� $QRWKHU

RSWLRQ IRU VRPH SDWWHUQV LV WR KROG WKH OHQJWK FRQVWDQW DFURVV VHJPHQWV� DQG DFKLHYH YDULDWLRQ

LQ WKH OHQJWKV RI WKH YLVLEOH DQG EODQNHG VHJPHQWV E\ PDNLQJ WKH YLVLEOH RU EODQN VHJPHQWV EH

DGMDFHQW DV UHTXLUHG�

)RU H[DPSOH� D EDVLF SDWWHUQ ZKRVH OHIW WZR�WKLUGV LV YLVLEOH DQG ZKRVH ULJKW WKLUG LV EODQNHG�

PD\ EH GHVFULEHG HLWKHU E\ WKH VHTXHQFH YLVLEOH�EODQN ZLWK WKH OHQJWK RI WKH pUVW VHJPHQW WZLFH

WKDW RI WKH VHFRQG� RU HOVH E\ WKH VHTXHQFH YLVLEOH�YLVLEOH�EODQN� ZLWK WKH OHQJWKV RI DOO WKUHH

VHJPHQWV HTXDO�

7KH YLVLEOH�EODQN VHTXHQFH LV VSHFLpHG E\ FRUUHODWLQJ LW ZLWK WKH ULJKWPRVW 0 ELWV LQ WKH ELQDU\

UHSUHVHQWDWLRQ RI D VWULQJ RI KH[DGHFLPDO GLJLWV� WKH 0�WK VHJPHQW EHLQJ DVVRFLDWHG ZLWK WKH

XQLWV ELW RI WKH ELQDU\ UHSUHVHQWDWLRQ RI WKH ULJKWPRVW KH[DGHFLPDO GLJLW� $ � UHSUHVHQWV D

EODQN� RU Ro VHJPHQW� D � UHSUHVHQWV D YLVLEOH� RU RQ VHJPHQW�

)RU WKLV OLQH IRQW W\SH� WKH pUVW SDUDPHWHU LV WKH SRVLWLYH LQWHJHU 0 JLYLQJ WKH QXPEHU RI

VHJPHQWV LQ WKH EDVLF SDWWHUQ� 7KHQ� SDUDPHWHU YDOXHV � WKURXJK 0�� JLYH WKH OHQJWKV RI WKH

0 VHJPHQWV� )LQDOO\� SDUDPHWHU YDOXH 0�� LV WKH PLQLPDO VWULQJ RI KH[DGHFLPDO GLJLWV ZKRVH

VLJQLpFDQFH KDV EHHQ GHVFULEHG DERYH�
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)LJXUH ��� VKRZV DQ H[DPSOH RI WKH )RUP 1XPEHU � ZLWK � VHJPHQWV RI XQHTXDO OHQJWK� 7ZR

UHSHWLWLRQV RI WKH EDVLF IRQW DUH LOOXVWUDWHG�

)RUP �� VSHFLpHV D OLQH IRQW SDWWHUQ FRGH �/)3&� IURP D SUH�GHpQHG OLVW� 7KH OLVW LV JLYHQ LQ(& 2� � �

7DEOH ��� LOOXVWUDWLRQV RI OLQH IRQW SDWWHUQV DUH IRXQG LQ )LJXUH ����

,W LV QRW LQWHQGHG WKDW H[DFW YLVXDO HTXLYDOHQFH EH SUHVHUYHG� 7KH UHFHLYLQJ V\VWHP LV WR

XVH VLPLODU EXW QRW QHFHVVDULO\ LGHQWLFDO SDWWHUQV EDVHG RQ WKH SDWWHUQ FRGHV� WKH LQWHQW LV WR

SUHVHUYH WKH IXQFWLRQDOLW\ LPSOLFLW LQ WKH FRGH� ,I WKH UHFHLYLQJ V\VWHP GRHV QRW KDYH D VLPLODU

SDWWHUQ� WKH SRVWSURFHVVRU VKDOO XVH WKH SDWWHUQ VSHFLpHG E\ '( )LHOG � RI WKH HQWLW\ SRLQWLQJ

WR WKLV HQWLW\�
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